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14) CBO, CBO Describes Its Cost-Estimating Process, 2023.

13) CBO, How CBO Prepares Cost Estimates, 2018,

0124 2 cbo.gov/about/organization-and-staffing
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7|2 Y2 oEM AR ANEHEAY, 22|10 ZNEM UM et ARE 7|22 AYElE

ZNEM 2 HAIZH TYS 0|&510 &= 108219] M+ HYRIE HAlstL, HAIZHZM &2
gf= 10dzte] AMTA S MAIsto] Z[EM T tiet 7| =Xt2E HSstH, [0 FHEAM A0
ettt 7IEds Sl 7|1Ee HER 2l dsts WEAQE TYstY,

H 4 2J3|0f|tx o] 7|ZHTY, 2022-2032

'

Total

A;:;?" 2022 | 2023 | 2024 | 2025 | 2026 | 2027 | 2028 | 2029 | 2030 | 2031 | 2032 22%2237 22%3

Revenues In Billions of Dollars
Individual income taxes | 2044 | 2623| 259 | 2542| 2539| 2771 2910| 3049| 370 | 3301| 3436 | 3582 13400 | 29938
Payroll taxes 134 1465 1572| 165| 1669 | 1726| 1786 | 183| 193] 1995 | 20| 2150 | 83| 183712
Corporate income taxes | 32| 3| 45| 48| 483 43| 45| 46| 40| M0 40| 505 2347| 475
Other I B4 W3 29| 90| 30| B6| /2| HO| 3| 43| 44| 1498 3433
Total 4047| 4836 | 4890 | 494 | 4982| 5280 | 5548| 5716| 5934 | 6161 6402| 6662| 25623 | 56498
On-budget 309% | 3782| 34| 3737|373 4008 | 429 | 4347| 4514 | 4689| 4815 5078 | 19481| 42984
Off-budget 92| 1054| 16| 186 | 1228 | 22| 1320| 1369 | 1420 | 1472 1527| 1584 | 612 | 1354

Outlays

Mandatory 48341 3751| 3674| 365 | 3834 4032| 4206| 4542| 4564| 49| 5162|546l | 19401| 44041
Discretionary 1636 | 1722 178 1798 | 1862 | 1930| 19% | 2057| 20% | 2155| 2209| 2261| 9344 | 2012
Net interest 3| 399 42| 55| 604 681 6| 82| 95| 1007| 109| 1194| 3009 8075
Total 6822 5872| 584| 5980| 6300 6643 | 698 | TA4l| 7585 | 8074| 8469 | 8915 | 3174 | 72238
On-budget 5819 | 4794 | 4688 | 4705| 4942 | 5208 5436 | 5826| 5872| 6258| 6546| 6887| 24979 | 56368
Off-budget 1004 1077 86| 125|138 1436 | 1521 64| 73| 1816 193] 2009| 675 | 15810

16) Hadley, Mark, “How CBO Acquires Data, Evaluates Its Estimates, and Makes Its Work Transparent”, presented for an Annual
Seminar of the European Centre for Parliamentary Research and Documentation, 2023.

17) 2|0 AEEK, T0|2 2|50l AbK; 2| 3|0l At It CBOS| 45, 2012, pp. 44-45.
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Total

A;;”;" 2022 | 203 | 2024 | 2025 | 2026 | 2027 | 2028 | 2029 | 2030 | 2031 | 2032 22%2237 22%2332
Total Deficit 75| A0%| 84| A0%| 38| 4364 09| 45| 65| 91| 2067 23| 6531|570
On-budget me| 03| 94| 98| 89| 200| A207| 40| 38| %8| 67| 1808 | 5408 | 13384
Off-budget S| B s0| 88| 30| 6| 02| 5| 3| 4| 3| -uM5| 63| 2%
Primary Deficit 23 7| Se| s 4| e8| 63| 83| M6 905 99| 060| 32| 766

Debt Held by the Public | 22284 | 24173 | 25193 | 26217 | 2151 | 28925| 3032 | 32105 | 33760 | 35808 | 37949 | 4023 | na| na

Xt&: CBO, The Budget and Economic Outlook: 2022 to 2032, 2022

= HEIC 2t 82 x %7t

Aof rof TSI LIENF STk 2012 2SN, ARRIEIN, BN, JIEt 2elo] 4 MRS, KiEe

OIRXIE, MYXIZ, OIXIRIZS| JH MEEYSOR PYECL +8 U XIE B7= GlAHon-budgen Tt
A

ShA[gt EFe HER ¢ls Zdst= MIXe Jefs FFoks A2 A=HIX|EtE iR 032
Yo, W= S7hse Wk AL of2|0fltx 7t SHI0|LE R0 22 HERH| B&H
HOH| 80| theh FAHE ZHIsIL, R0 M2t = yero] ML ol /W=7 = St of={st

B0 HERZ MIE7] Tofl HIEFA|0f et YHI0IEE MSsh=t, o 0= HIEFAH 7
RE = Yoo WYL= ST

w3t Z20] UAAE BENHOR Ol et BISS HHel |t #ItsE B2 YCk AX2
OIBIUAR} 283 HISFAL ChR RS YHBISIA %S QRIS thYOR Si), 2kl 1 F7
FEPYS BESIE 212 01242 OICh IZOIE 751 iU SIS SR 5 MK XIEFIet
FURIS HImS(0} 1 HEES S35HD UL
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H5 0|5 2|5|0f|AR2] 20225(A| 12| of it Axete] H|w

Billions of Dollars
| v e
J:;iezli?s ':o?::;:::; J;Zﬁ?éogr 2022 Actual Difference Pe:rcentage Error of Past
Projection | Legislation Enacted Amount Difference Bud.get-.Year
Legislation Projections
(Percent)
Revenues
Individual income taxes 2,328 8 2,336 2,632 -297 -1 8
Payroll taxes 1,391 * 1,391 1484 -92 -6 2
Corporate income taxes 317 * 317 425 -108 -25 18
Other 355 1 356 356 * * 6
Total 4,390 9 4,399 4,896 -497 -10 5
Outlays
Mandatory
Social Security 1,203 * 1,203 1,213 -10 -1 1
Medicarec 742 7 749 747 1 > 3
Medicaid 545 * 546 592 -46 -8 4
Other 1,094 -6 1,088 1,209 -122 -10 8
Subtotal 3583 2 3585 3,761 -176 -5 3
Discretionary
Defense 751 14 764 751 13 2 1
Nondefense 899 4 940 910 30 3 3
Subtotal 1,649 55 1,704 1662 42 3 2
Net interest 306 * 306 475 -169 -36 9
Total 5538 57 5,595 5,898 -303 -5 2
Deficit -1,148 -48 -1,196 -1,002 -194 19 n.a.

X2 CBO, The Accuracy of CBO's Budget Projections for Fiscal Year 2022, 2023, p.3.
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1) H|C|3{|0] ZHE D (Medicare Part D)
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19) CBO, Cost Estimate for the bill as Passed by the House of Representatives for H.R.1, Midicare Prescription Drug and
Moderanization Act of 2003, 2003.

20) CBO, The Accuracy of CBO's Budget Projections, 2013.
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22) CBO, Estimated Impact of the American Recovery and Reinvestrment Act on Employment and Economic Output in 2013, 2014.
=

21) CBO, Cost Estimate for the Conference Agreement for H.R.1, American Recovery and Reinvestment Act of 2009, 2002.
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